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Executive Summary

B Scheduled capacity to/from/within Europe up 5.3% YoY (by ASKSs), led by
Turkish, Norwegian, LCCs. Air France, IAG cutting back on intra-Europe
capacity.

— Europe ASKs expanding yet still lags global ASK growth (7.6%)
— Turkish, Norwegian continue rapid expansion with double-digit ASK growth

B Flag carriers cutting intra-Western Europe frequencies for the winter while

Turkish, Norwegian, and Ryanair expand

— Despite ASK capacity growth, frequency growth flat as increases by Turkish (23%), LCCs are offset by Lufthansa
(-4%), Air France/KLM (-17%), IAG (-13%) cuts

B Europe-Middle East continues to be fastest growing regional flow at 10%-+
— All regional flows positive, or near positive, YoY growth after volatile 2013

W Istanbul Ataturk Airport posting 8% YoY capacity growth; now 4t largest

airport by seat capacity
— Spain and Italy continue to face challenges; Madrid, Rome, Barcelona airports are biggest losers

B Focus Carrier Section includes Lufthansa, Ryanair, Air France / KLM, British Airways/Iberia(IAG),and Air Berlin
B Supplemental focus section: European airline financials 3rd quarter earnings

COPYRIGHT © 2014 THE BOEING COMPANY Source: Innovata, Dec 2013 database, commercial jets >= 30 seats for flights from, within, and to Europe. Analysis uses Mktg Airline.



Europe Capacity Report: Included Natio
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Country
Albania

Austria
Belgium
Bosnia and Herzegovina
Bulgaria
Croatia
Cyprus
Czech Republic
Denmark
Estonia
Faroe Islands
Finland
France
Germany
Gibraltar
Greece
Greenland
Hungary
Iceland
Ireland

Israel

Italy

Latvia
Lithuania
Luxembourg

Macedonia Former Yugoslav Repu

Malta
MOMTEMEGRO
Metherlands
Norway
Poland
Portugal
Romania
SERBIA
Slovakia
Slovenia
Spain

Sweden
Switzerland
Turkey

United Kingdom

10,519
313,502
302,566

9,737
45,777
35,988
71,406

118,464
354,838
20,609
2,476
250,623

1,707,373

2,372,210

4,536

207,760

4,919
92,760
37,048

268,643
143,433
1,475,951
56,774
37,424
27,400
10,870
33,282
9,232
596,201
749,602
243,885
304,777
127,131
60,292
12,553
12,404

1,620,181
484,688
531,596

1,441,399

2,460,321

26,352
298,790
286,041

5,805
44,747
36,235
73,517

120,647
339,595
22,680
2,172
241,163

1,727,311

2,276,135

3,501

217,034
7,755
101,970
32,974
251,597
133,743
1,534,889
54,454
33,068
25,471

9,573
29,159

9,838

564,202
708,043
227,783
284,200
126,590

52,739

9,111
12,923

1,680,487
440,430
539,572

1,155,905

2,365,076

YoY Chg
(15,833)
14,712
16,525
2,932
1,030
(247)
(2,111)
(2,183)
15,243
(2,071)
304
9,460
(19,938)
96,075
1,035
(9,274)
(2,836)
(9,210)
4,074
17,045
9,690
(58,938)
2,320
4,356
1,929
1,297
4,123
(606)
31,999
41,559
16,102
20,577
541
7,553
3,442
(519)
(60,306)
44,258
(7,976)
285,494
95,245

% Chg
-60.1%
4.9%
5.8%
43.1%
2.3%
-0.7%
-2.9%
-1.8%
4.5%
-9.1%
14.0%
3.9%
-1.2%
4.2%
29.6%
-4.3%
-36.6%
-9.0%
12.4%
6.8%
7.2%
-3.8%
4.3%
13.2%
7.6%
13.5%
14.1%
-6.2%
5.7%
5.9%
7.1%
7.2%
0.4%
14.3%
37.8%
-4.0%
-3.6%
10.0%
-1.5%
24.7%
4.0%

Source: Innovata, Dec 2013 database, commercial jets >= 30 seats for flights from, within, and to Europe. Analysis uses Mktg Airline.



Monthly Year-Over-Year Trend
Scheduled flights to, from, within Europe

B Dec 2013 schedules show 5.3% YOY ASK increase over winter 2012

Europe ASK Trends
8% T :- 180

% Change YOY, Total Monthly ASKs

T 160

T 140

o+ 120

T 100

% Chg ASK YOY
Total ASKs (billions)

T 20

= Total Europe ASKs {billions) emunE urope % Chg ASE YOY
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European Airlines 4Q13 Network Metric

B ASK: (15.3%) driven by intra-Western Europe capacity expansion. US,
Middle East, Soviet Union also contributing to growth. =, Clobal YOY ASK Growth

B Frequencies: Frequencies flat YoY as increases by Turkish, LCCs are ™
offset by Lufthansa, Air France/KLM, IAG cuts i

5% +

B Avg/Seats Flight: A380, 777, A330 replacing 747 and A340; 737NG, 5 |
A320 replacing 737C % -

2% +

1% -

0% -+

Global Europe

Europe Capacity Comparison
Dec 2013 v Dec 2012

6.00%
5.00%
4.00% |
3.00% |
2.00% |

1.00% -+

0.00%

-1.00% 1
Total Frequencies Total Seats Total ASKs Avg Stage Length (nmi) Avg Seats/Flight

COPYRIGHT © 2014 THE BOEING COMPANY Source: Innovata, Dec 2013 database, commercial jets >= 30 seats for flights from, within, and to Europe. Analysis uses Mktg Airline. 6



Europe Capacity Comparison - ASKs

Dec 2013 vs. Dec 2012 weekly available-seat-kilometers (ASKS)

B European capacity up (ASKs 15.3%); intra-Europe capacity shifting away from AF, IAG
B Turkish Airlines moves to 4t largest operator (by Asks) after 19% YoY capacity increase
T W. Europe — 3%

|Japan - 21% |W. Europe -17%
1 Canada — 25% 1 Carribbean — 46%

B i |W. Europe -7% *Key drivers of change by
- 90, — 0, .
LAsia - 9% CTﬁfr:Ce?icallg)SfV |S. America -14% airline, ranked by impact
Te. 29070 | Carribbean -31% 1 Europe - Region — %chg
3.500 - |E. Europe -28% .
) ' 1 India— 22% |Europe - Region -%chg

TUS - 3%

3,000 - - -T W. Europe — 19% ODec 13 ASK (per week) Change (neg)
— US - 26%
1 E apan — 73%/0 HDec 13 ASK (per week) Change (pos)

— 1 India —-50% 1 W. Europe — 9% EDec 12 ASK (per week
© 2,500 - 1 SE Asia—28% 1 Africa— 102% ® )
o 1 India — 50% |E. Europe -5%
n 1 former Soviet— NEW
5 1 Africa — 14%
i 1.500 1 Mid East—5% T W. Europe—34%
=~ |W. Europe -35% 1 US - NEW
o 1 SE Asia— NEW
- I B N B N <

1,000

500

LUFTHANSA  AIR FRANCE IAG TURKISH RYANAIR EASYJET EMIRATES NORWEGIAN UNITED SAS
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RYANAIR S ~
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COPYRIGHT © 2014 THE BOEING COMPANY Source: Innovata, Dec 2013 database, commercial jets >= 30 seats for flights from, within, and to Europe. Analysis uses Mktg Airline.
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Europe Capacity Comparison - Freguencies

Dec 2013 vs. Dec 2012 weekly flights

B Biggest Increases: Middle East (Arkia, Turkish), former Soviet Union (Ukraine, Aeroflot), Africa (Ryanair, Thomson,

RAM), United States (BA, Norwegian), Western Europe (Airlinair, Turkish, Germanwings)

B Biggest Decreases: Western Europe (LH, AF, IAG)
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|W. Europe —
(1,173) flights/wk

|W. Europe —
(2,063) flights/wk

1 W. Europe —
- \W. Europe — 161 flights/wk + W. Europe -
(1164) flightsiwk ~ }E- Europe — 889 flights/wk
I (46) fﬂ.'ghtS’Wk 1 Middle East —
1 fﬁgrr;(t::/;v Zz 52 flights/wk

v

| e
\4

4

LUFTHANSA AIR FRANCE IAG RYANAIR EASYJET TURKISH
AIRLINES

Sllifthansa amReErRaANCE KM IAG " RYANAIR easyJet e
INTERNATIONAL I:JRRIJI(&SE';

AIRLINES
GROUP

*Key drivers of change by airline, ranked
by impact
1 Europe - Region — chg flights/week
| Europe - Region -chg flights/week

i Dec 12 Flights (per week)

H Dec 13 Flights (per week) change (pos)
DODec 13 Flights (per week) change (neg)

|W. Europe —
(107) flights/wk
T W. Europe —
481 flights/wk

|W. Europe — 1 W. Europe — 139
(137) flights/wk flights/wk

SAS NORWEGIAN FLYBE AIR BERLIN
SCANDINAVIAN AIR SHUTTLE
AIRLINES
S5 sl flybg, @oirberun

Seadrir frines

Source: Innovata, Dec 2013 database, commercial jets >= 30 seats for flights from, within, and to Europe. Analysis uses Mktg Airline. 8



Regional Capacity by Flow

B Europe-Middle East continues to be the fastest growing regional flow ~10%
B Transatlantic flows strengthening over 2013
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Source: Innovata, Dec 2013 database, commercial jets >= 30 seats for flights from, within, and to Europe. Analysis uses Mktg Airline.
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Change in Regional Seat Capacity by Flow

YOY change (December) in weekly seats deployed, by region

B Capacity expanding in all regional flows; Turkish a key driver

Share of Weekly Seats Deployed by Region - Dec 2013
For all flights to, from, and within Europe
1 Turkish 18%
1 Norwegian 18% 334 19
Intra-W. Europe
1 Pegasus 24% "
450,000 1\éueling 11% o 2% | 0% B Eact-West
ermanwings 75% Europe
% | Air France -18% M Intra-E. Europe
400.000 |beria -22%
! W North America
M Middle East
350,000
! M Asia
M Latin America
300,000
H China
M Africa
250,000 .
1 Wizz Air 8% United 4% 1 Emirates 5%
T Uni 1 Qatar 17%
1 Lufthansa 10% 1 British 5% Turkish 13%
1 Turkish 17% American 11% | 1UrKis 0
200,000 : TAr 1 Etihad 22%
g 1 Austrian 7% 1 Air France 8% + Arkia 51%
1 EasyJet 7% 1 Turkish 23%  Saudia 27°0/ o
| Ryanair -6% | Virgin -9% | Lufthansa _g% 1 KLM 11% 1 Air China 3% + RAM 27%
150,000 |LOT -19% | lberia -7% | EIAI-15% |lberia -16% T GUN 7% 1 Ryanair 104%
1LOT 8% |Lufthansa -5% 1 Turkish 15% 1 Easyjet 15%
1 Air Baltic 42% ) . | TAM-9% 1KLM-5% Air Algerie -19%
100000 | 1 JAT 69% 1 IX[kf:lyzg/o | Tunisair -8%
, T 1 Bulgaria 25% 70 Egyptair -10%
I |Czech -23% 1 Malaysia 11% 1Egyp °
9% |Korean -12%
: 5%
4 5%
50,000 [ 1% og
[ . 1% 1% 19%
o , - _ emmm , , . . , ,
IrtraW. Europe Eas-Wes Europe IntraE. Europe  MNorth America Middle Eas Asia Latin America China Africa

Transcontinental (Lg>Sm)

Source: Innovata, Dec 2013 database, commercial jets >= 30 seats for flights from, within, and to Europe. Analysis uses Mktg Airline. 10
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Europe Fleet Dynamics

December YoY Fleet Change by Total Available Weekly Seats

o Single-Aisle (15.1%): 737NG growth outpacing A320 (14%) but total market share largely unchanged

e Twin-Aisle (15.2%): Boeing takes 3% of Airbus twin-aisle market share compared to December 2012 with 777/787s
entering fleets and A340 leaving fleets faster than 747s

A320

1 Turkish 34%

1 Lufthansa 13%

1 Germanwings 51%
1 SAS 125%

|lberia -25%

LAir France -9%

“ Dec 13 Seats (per week) (000s)

8,000 T | Alitalia-11% ® Dec 12 Seats (per week) (000s)
7,000 + |1 737NG
F 1 Pegasus 27%
[ 1 Norwegian 23%
- 6,000 + 1 Sunexpress 210%
° [ 1 Thomson NEW
g r T SAS 10% 787
i T 187
8 5,000 T |Austrian -100% Oatar
< L
= @) 1 Thomson
E - 1 Jetairfly
" 4,000 + — 737C E Jet  Norwegian
T : i == aul A340 tLAN
0, " L. L0
g I $ Ko o 2% A Dolomiti NEW 4 Turkish 103.4% I Iberia -35% 1 Air India
9 3,000 -  Transavia 949 | rihan>a 8 | Emirates 18%  A330 |Emirates -91% tBrtish
g i |SAS -78% 1 Airlinair NEW T AF/KLM 18% 1 Iberia NEW ! Royal Brunei
2 - |Lufthansa -21% Alitalia 23% + American 46% | Qatar -28% A380 1 Aeromexico
2000 - | British -38% | /\r Europa 28% 1 Cathay 73% 1 Etihad 8% 747 | Lufthansa -33% + China Southern
’ i \Air France -17% IANA -44% t Turkish 28% 1 Lufthansa31% 1 Thai1300%  { Ethiopian
i @ | Thai -45% 1Britsh NEW 1 JAL
[ -8% @ @ @ | Cathay -81% | Singapore -14% 1 ANA
1,000 + @ | Korean -100% 1 LOT
i @D T &
- T | E—

A320 737NG 737C E-Jet 757 Other 77 A330 767 747 A340 A380 787 A300/310

COPYRIGHT © 2014 THE BOEING COMPANY Source: Innovata, Dec 2013 database, commercial jets >= 30 seats for flights from, within, and to Europe. Analysis uses Mktg Airline.



Europe Fleet Dynamics — Market Share

Old-generation, out of production airplanes leaving fleets

_ Single Aisle
SINGLE-AISLE Market Share by Available Weekly
OEM Market share shift (share shift Dec Yo): Seats

Bombardier
e Airbus-53.5% (/0.4%) < Boeing - 36.6% (10.7%) EmErERr 3 other/Ry

* E-Jet-5.8% (10.3%) * CRJ-3.4%(/0.3%) ‘
 737NG, A320 expanding; 737C exiting fleets

TWIN-AISLE

OEM Market share (share shift Dec YoY).

* Airbus - 43% (|3.2%)

» Boeing—57% (1 3.3%)

; ) . Twin Aisle
Fleet market share by available seats (share shift Dec Yov): Market Share by Available Weakly
« A330, A380, 777 expanding Seats

e 777-30.1% (12.4%)
e A330 - 24.8% (10.2%)
«  A380—5.3% (0%)

787 - 3.2% (12.7%)

* A340, 747 exiting fleets

o 747 -11.5% (11.2%)

e A340-11.2% (]3.4%)

COPYRIGHT © 2014 THE BOEING COMPANY Source: Innovata, Dec 2013 database, commercial jets >= 30 seats for flights from, within, and to Europe. Analysis uses Mktg Airline.



Top 15 Europe Airports

Ranked by size (December 2013 available originating seat capacity)

B Total Europe seat capacity 7 3.4% in December year-over-year
B |stanbul Ataturk Airport continues strong year-over-year capacity growth (1 8%); 4" largest by Seat Capacity
B Frankfurt may be feeling pressure from Istanbul, Middle East
B Spain, Italy capacity down amidst continued uncertainty
Top 15 European Airports
YoY Change in Seat Capacity
(Decl13v. Decl2)
10% -
8% 8%
6%
5% o% 4% 4% 4%
. i . i i
o e 0 B
: . -1%
5% -+ -4%
-6%
-10% +
-12%
-15% -+
R @ & > Q& R ) ) @ O 2> & . Q <
O N Q> S & © N & S © © o) & & o3
@0‘6& OQO@ Q&& \é@o &é@} @"Q K 8 QS Q,r&(?} 0,;,@“ &}\o sz;‘\g ~ 0{9@ @9
\0(9 v 0€§\ e()e’ OOQ Q/%‘b
Ranked largest to smallest, by seats >
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Top 50 Intra-Europe City Pairs

By weekly seats December 2013

"op 50 intra European Route-Fairs

December 2043 WD 2013 Drecember 2012 ¥TO 2012

Eve AC B AL Eve AC B A
Semts Sectors Size Seats Sectors Size Sents Sectors Size Seats Sectors Size
Lstanbul - Ataburk to lzmir ELLE - I S == 173 #| ze13323 ¢ mE03 ¥ 174 +| smaT22 L4781 170 35797 708 163
Paris - Oty to Toulouse mrase o+ LEis ¥ 172 #| zosas3s 4 aETIT ¥ 152 *| 27020 L4 163 3,400,355 12,535 164
Madrid to Earcelora L1838 b Lam 178 #| 395355 4 473 % 178 | 3ssa72 2277 173 5353552 32,148 13
ictanbul - Ataturk b Anars zsEe 4 1328 183 #| 4043 4 13480 ¥ 172 #| z73.08L 1996 171 2345347 14,360 161
1 to Trandhaim 25470 4+ L3 , 163 | LETRELS ¥ 15300 ¥ 152 | 158008 1248 161 2ETT.TI 15,448 163
Paris - Oty to Mice nszrs ¥ 13m ¥ 160 *| zEmE2E ¥ 1E2T2 ¥ 166 | 226,656 1387 183 2535529 17,009 167
o to Bargen 1=RE80 4 L1530 4 167 #| za3ei24 4 13342 % 155 #| 3552 1143 162 2311.3% 13,475 162
stmncul - Atk to Antalys 19558 4 LIEL 4 163 #| ZE3TL3T 4 13882 4 152 #|  aEm2s58 1,082 167 2314410 13,306 164
Eome - Fiumnicing to Milan - Linats mizes b p3e ¥ 143 +| zaes0ss4 b 15118 4 140 | 1smEse 1,333 147 2441100 17,433 140
Musniich to Barin - Tamsl 1=mesz + Lo F 173 *| za1233z ¢ 13584 4 177 +| aspa7 577 1B3 23E5057 13,348 176
10 o Stavanger 2=z 4 Lio + 166 4+ zs0zIEZ A 14,34z * 180 | 174434 Log7? 183 LEXERE3 14,434 183
Franktur to Sesiin - Tegel 154272 4 L03L 4 173 #| zazzTes 4 13586 H 7= +| 1m3n 1,008 174 2ITIIEL 13,514 1B
Io to Copenihazen 1750 4 s30 + 183 #| zazs3za 4+ 12067 4 178 +| 145433 828 177 150245 11,000 m1
istanbul - Satiba Gokoen to lzmic iTasse ¢ o2 4 183 #| L7532 4+ 338 4 155 +| 14430 EERS 163 1317533 7,557 183
Lonicon - Heatmnow to Dubin moTsE ¢ L2 F 164 +| zasT2TD 4 13500 4 153 +| 1mTRT 4033 166 z 51058 12,5200 157
Musnich 1o HEmBbUrE R0 b = + 171 +| z35L053 4 13484 % 173 #| 174298 3E3 177 ZITETIE 13,356 m
Loncion - Heathrow to Frankfurt 157410k s28 + 183 #| zaszass 4 a2Em1 ¥ 152 +| 183,578 1021 166 24172 13,430 157
Munich to Dussaidor FE- RTINS 534 + 173 *| zasa2e ¢ 13zEs ¥ 172 +| 257304 343 17e 2305352 13,338 o
Longion - Heathrow to Edinoungh iLsmE o+ 521 * iro +| 1i=s0383 # il1a * 7 4+ aos2i2 628 172 1357557 io55L a3
istanbul - Sabiha Gokoen to Anlern L2 o+ 532 * 182 # LEETE 4 iiaes * E *| 193387 338 180 173 5,803 i35
lstantul - Ataburk to Adana 1o ot 502 * ig8 # L7 4 inEes * = | 1277E4 TED 184 1331557 ££33 150
Rome - Fiumicing to Catemis sz b L * 163 | zarissa 4+ 1223 4 173 +| 113322 342 163 zorT.Eas 11,704 173
fcopenhagen to Stockhoim - Ariends 142473 4 a7E + 183 +| 1327424 4 11433 4 152 +| 124332 722 172 131355 0,447 ma
Framifurt to Munich FEEE-- R 213 + 180 +| L7ERIE0 4 114 4 177 +| 10500 B8O7 187 135578 5,737 152
Franktur ta Fameurg 1ETIZ 4 L0 + 172 #| LEs04%1 & in7ER 4 172 | 143830 Baz 171 243,253 825 153
Framifurt to Visnna uEms o+ 242 * 172 #| L7sa3es 4+ ip3sE 4 152 +| 142037 256 166 1573154 A0, 04 157
Lorncicn - Heathrow to Amsterdam mEn1 & Lo7E + 133 *| i==0272 ¥ 13,441 * 20 | 14z572 Loss 138 1510233 3,302 4z
o ko 2o Stockhoim - Ariands 1433400 4 524 + 136 +| 1207534 4 11293 & 151 | 124.e20 738 196 1243133 0,554 153
erin - Tegel to Cologne 142578 4 223 + 161 +| LE5EE2 4 inTIR 4 152 +|  1amETL LEL) 167 1,506,410 5828 158
Loniion - Heathrow bo Paris - Charles De Gaulle 133398 208 * 183 #| Leas7as 4 5s3 * 155 +| 14sza3 927 162 1720373 0,335 158
Lonion - Heathrow to Madrid 1rmgss b £24 * 184 *| 173iise % 5243 * =7 | 13703 730 1B2 17850,319 5,382 128
Sarceiona to Peime Meliorce 127 =34 * 152 +| L7E3450 4 11404 & 155 | a1mm=32 ELE 158 2014553 12,357 150
istmnba - Satiba Gokcen to Antalys 1= # TES * 183 | L=ar052 4 B,E36 * 157 + B0,1532 4e3 166 1031324 E,242 183
Rome - Fiumicing to Pelermao 1213 4 TE8 + 183 | 1gz3zss % 5E8s * 152 #| ama73 743 183 1200522 11,073 153
himdrid to Las Falmas 173382 EES + 183 w| 115838 W 7.243 * 135 | 121350 524 134 1851338 T.EES 157
Lonion - Hestnrow to Munich 1rsm0 & TEL * 162 #| 1324124 4 5ETS * 151 #| 13023 213 180 1352531 5,548 150
Loncon - Hestnrow to Ganeve 122348 & 209 * 152 4| L4anazsa & 5EE3 * 145 | 140,100 518 153 1430738 0,228 145
Lonison - Heathrow to Manchester 1iz00 TIE + 161 #| 1433261 4 5241 * 153 +| saaa5 802 157 1293353 5,634 130
Faris - Charies De Gauls to Amsterdam nEms ¥ TiE + 188 *| 1asmzan ¥ 2,502 * 170 | 124044 700 177 1453 330 2345 ot
Copanbhagen to Aslborg FRLL-r U i * 167 &l Laa33an 4 £3a3 * 152 & 104384 637 154 13311% 0,243 138
hadrid to Tenerife North FECE L ELE + 153 | 1323232 4 EESD * 132 #|  1mETE 551 203 1375340 €230 i
Berin - Tegel to Dusseidor? 17sEs 4+ 23 + 162 #| 1ss04s2 4+ sET * 180 +| 116524 722 161 1354 508 5,578 196
JFriz - Orty to Marseite uzzEs ¥ 757 * 143 | 1472557 % 03T ¥ 147 | 42504 ELF] 150 1511554 10,373 192
Faris - Orfy to Bordesu FELE - E15 * 187 #| 1385800 4 7333 * 132 #| 115453 g8 182 1350430 7,234 176
j=tockhiolm - Arianda to Helsink 12348 4 247 * 133 & 1503471 4 12760 * 131 | 112685 B3z 13z 1317383 11,488 132
Paris - Charies De Gaulbe to Rome - Flumitng FEER- I £30 * 181 | LmaTie 4 gEm * 157 +|  13%108 737 183 170,208 5,407 188
Loniion - Satwick to Dubin FEE T P £30 + 181 * 13msi30 4+ 7EW * 172 LAt 515 181 1304302 7,248 181
ich to visnra WESE 4 £45 * 163 #| 1311368 4 EEM + 150 +|  a0m3a0 577 196 1302553 5122 160
Loncon - Heathrow to Zurich FERRL &7 * 186 #| L4470 4 5081 * 1% #| 121340 TE4 160 1485518 5328 17
Franikfiurt to Paris - Charies De Gaulis zo4 4 T2 * 134 #| 1354328 4 10250 * 152 #| LETEE 810 124 1,553 35 1,063 150

*Data: capstats
*sector is defined as one aircraft movement from Point A to Point B.
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Intra-European Market Analysis by Cour

As of Dec. 2013

Intra-European Market Analysis by Country

December 2013
Seats Sectors
United Kingdom 5620561 A 37,205
Germany 5,105,808 4 35513
Spain and Canary |slands 3,753,610 + 22 440
ltaly 239z608 ¥ 13963
France 2,819,358 & 21533
Metherlands 1,832,705 4 13554
Switzerland 1,812,613 & 13492
urkey 1,473,001 4 8376
Denmark 1,067,256 4 8,053
ustria 1,058,513 4 8271
Ireland 1,040,721 4 6,686
Belgium 387,390 4 7126
Sweden 981,477 A 7,005
Morway 578,597 4  §7ED
Poland g9s525 4 5453
Portugal 290,298 A+ 6206
Finland 515,651 A 4,027
Romania 447524 + 3,272
Greece 397,760 4+ 2416
Czech Republic 3s1eze ¥ 3115
Hungary 3es656 % 2440
Ukraine 337,644 4 2,459
Cyprus 2cg865 0¥ 1531
Serhia 250,673 2,105
Latvia 218,584 & 1,934

*Data: capstats
*sector is defined as one aircraft movement from Point A to Point B.
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December 2012
Seats Sectors
5383591 35,822
4933 570 356,535
3,552,252 21,701
3,075,655 20,957
2 BE3,670 22 855
1,713,300 12 857
1,863,339 14,217
1274011 7,738
295,032 7.804
1,051,082 5521
1,001,301 6,393
264,181 7,034
924124 6,693
836,076 6,259
501,305 6,862
834 299 L3359
455,813 4 185
426,177 3,212
366,351 2,324
403,267 3378
413,228 2721
297 455 2,367
282,240 1,655
222 822 1,906
218,676 1,923

¥TD 2013

Seats Sectors
83,753,817 4 544903
76,269,081 4 538658
62,441,278 Y 367,886
44339,124 ¥ 295984
40,170,332 < 304,020
24628638 A 181559
23,748,835 4 173,551
22,201,260 A 130,249
14,930,919 4 113381
13,938,463 < 110461
14,202,936 4 83,755
13543024 & 98767
13,975,758 4 93,267
14,042,404 4 95504
12,375,286 4 92,463
13332738 4 91,042
7,048,707 4 56,244
5,787,007 ¥ 42663
10,808,199 % 3913
5,884,477 4 46485
5,053,407 ¥ 33,250
3,900,024 4 23,381
a44pass ¥ 25833
3,050,864 4 25,490
2,935,777 % 28,322

€I CEEECEEEIIIIEIEIIEI EC € €69

YTD 2012

Seats Sectors
82,034,898 535,804
75,964,781 543 510
62,498,061 370,695
45,714,560 307,750
40,806,616 318 415
23,860,807 177,690
23,703,035 182 553
20,356,092 118 589
14,206,558 112 333
14,585 458 116 250
14,004,673 88,188
13,552,316 100,354
13,511,470 98,629
12,485,675 258,135
11,300,269 88,349
13,059,485 8,611
6,935 458 558,110
5,915,650 45,751
10,985,014 65,726
5,763,150 47,873
£, 234024 36,218
3,760,931 31,177
4,926,024 28,936
2,767,056 24,090
2,963,221 27,519
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Domestic Market Analysis by Countr

As of Dec 2013

Diomestic Market Analysis by Country
December 2013 December 2012 ¥TD 2013 ¥TD 2012
Seats Sectors Seats Sectors Seats Sectors Seats Sectors
urkey 3,721,717 4 22592 4 2 B08,686 17,224 42,226,338 A4 261,380 4 33,738,773 210,662
Spain and Canary Islands 2,834,255 21732 4 3324056 24,585 33,057,671 4 291773 ¥ 47,893,199 366,230
Italy 2792250 18600 ¥ 2856300 13,505 3g,195,515 < a2cp301 ¥ 41,416,759 278,885
Germany 2,532,680 < 18002 & 2,598,984 18,637 33,289,502 < 240553 % 36,278,913 260,127
France 2416278 ¥ 21481 ¥ 2640373 22 577 32,116,375 ¥ 27378z 4 32009654 284 793
United Kingdom 2289260 ¥ 23722 ¥ 2325542 25,027 30,397,769 ¥ 333157 % 30444674 350,570
Morway 1,549,742 4 1897 4 1,758,200 18,115 23,363,408 4 296183 ¥ 25,647,847 278,444
Sweden 835,150 d 8922 A 716,349 7,466 10,573,331 4 115713 % 10,529,140 120,721
Greece 517,081 L] 4921 ¥ 567,138 5,327 7861229 & 75023 & 5043272 84,437
Finland 335,519 4 3358 ¥ 328574 3,387 go003576 ¥ 43sos ¥ 4408277 48,275
Fortugal 304,212 + 2694 % 319,841 2,858 4246031 ¥ 3@EE0 % 4483959 42 057
Denmark 206,684 A 2079 4 204,092 1,807 2553408 24017 4 2,652,335 26,112
Ukraine 196426 ¥ 1671 ¥ 165931 1,983 1667481 ¥ 13921 ¥ 17995421 20,274
Poland 138,714 L Y 1,863 & 143,014 2,145 1,788,140 & 25647 & 2,506,866 34,101
Switzerland 595,866 + 880 + 23,926 891 1120563 ¥ 10885 ¥ 1148375 11,077
ustria 82,416 + 1,007 @ 83,627 1,132 1081457 ¥ 14892 4 1103005 15,145
Fomania 62,480 3 913 o+ 71,350 1,022 853,251 12816 294,534 15,570
Croatia 44 572 + 435 + 45,144 458 718366 ¥ 711 # 514,520 7,335
lceland 32,709 W 747 o 36,636 824 442 156 + 10028 450,311 10,904
Bulgaria 18,324 + 163 + 18,720 158 322,187 ¥ 27068 % 340,068 3,270
Ireland 2,860 L 3 238 & 11,474 245 124,958 4 2335 ¥ 124,161 2,539
Slovakia 7,664 E 120 - 2,070 a0 89,244 129 4 46,370 BEE
erbaijan 6,262 Ly 62 L 4,620 (13 59,630 & 636 L &4,380 1,055
Estonia £,304 3 328 o+ 6,714 341 43,700 L 2,746 & 77,789 3,623
Eelgium 3,402 e 18 s 1,880 10 12,091 ¥ 65 L 12,702 77

*Data: capstats
*sector is defined as one aircraft movement from Point A to Point B.
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Alliance Capacity Metrics

Il.anu-sl 2013YTD 2012 ¥TD As of Dec. 2013
Growth Airline Seats Sectors Aircraft Size Seats Sectors Aircraft Size
4  Ryanair 95,755,028 LS 506,852 + 189 - 55,488,281 505,229 189
4 easylet 66,412,284 T+ 410,632 +* 162 + 64,673,268 403,109 160
#  Norwegian 27,921,914 s 154,716 S 180 ke 24,292 546 135,902 179
4 Vueling 21,158,713 EY 115,089 ~ 178 - 19,214,472 108,235 178
4  Pegasus 16,919,037 + 95,550 + 169 L2 14,320,112 34,915 163
A Wizz Air 14,452,200 s 80,250 S 180 £ 13,642 560 75,792 180
A Germanwings 11,749,650 + 80,412 +* 146 * 5,557,400 67,550 148
o Jet2 6,026,868 - 35,152 y 171 - 5,282 625 30,835 171
4 Transavia 6,022,665 s 34871 S 173 ke 5,410,067 31,630 171
¥ TUIfly.com 4,443 531 ¥ 33,591 +* 183 ™ 4,878,189 25,961 188
4
STAR ALLIANGCE 43~
Star Alliance 2013 YTD 2012 ¥TD
Growth Airline Seats Sectors Aircraft Size Seats Sectors Aircraft Size
¥ Lufthansa 71,649,273 <+ 532,697 & 135 4 76,160,740 580,264 131
#  Turkish Airlines 44 871,318 - 279,765 y 160 - 36,891,430 231,097 160
+  sAS 36,895,743 T 282,614 LS 131 * 34,416,477 257,847 133
€+ BWISS 17,209,347 + 126,732 + 136 + 17,661,103 131,926 134
¥ Austrian 11,946,541 + 109,192 + 108 £ 12,445 689 113,767 108
¥ TAP Portugal 10,938,607 & 93,255 L 118 + 11,093,875 93,115 113
¥ Aegean Airlines 7,573,530 + 44,411 L 3 171 T 7,661,222 45 622 168
¥ Brussels Airlines 7,535,843 & 63,263 + 118 Ey 7,757,251 67,725 115
#  LOT Polish Airlines 5,886,388 o+ 71,830 o+ az 1~ 5,050,642 75,301 a0
& Croatia Airlines 2,589,024 o+ 14 BGE o+ 104 L 2,925,182 27,589 106
Oneworld 2013 YTD 2012 ¥TD
Growth Airline Seats Sectors Aircraft Size Seats Sectors Aircraft Size
4  British Airways 34,285 851 EY 246,574 ~ 129 - 32,095,958 231,307 139
¥ airberlin 29554 122 & 186,027 + 159 + 30,010,967 184,207 163
¥  Iberia 20,219,506 o+ 156,739 o+ 129 1~ 25,972,176 205,467 124
4 Finnair 9,399,950 s 82,353 S 114 ke 8,503,094 73,101 113
“glﬂr
-
: «sg:)
o
Skoyteam 2013 YTD 2012 ¥TD -
Growth Airline Seats Sectors Aircraft Size Seats Sectors Aircraft Size
¥ AirFrance 43,796,041 + 346,880 L 3 126 T 50,797,768 434,366 117
KM 27,351,510 + 179,698 + 125 4 21,674,122 177,448 122
€+ Alitalia 21,244,404 o+ 146,090 o+ 145 1~ 22,250,048 155,518 139
4  AirEuropa 7,716,202 + 6,198 +* 137 * 7,513,012 43 628 151
4  TAROM 2,850,658 - 32,034 b a9 ke 2,783,081 32,736 a5

COPYRIGHT © 2014 THE BOEING COMPANY *Data:capstats/Innovata *sector is defined as one aircraft movement from Point A to Point B. 17



Europe - Focus Carriers

Europe Focus Carriers

e LCCs

* Ryanair RYANAIR
* AirBerlin &oirberlin
« Lufthansa o Lufthansa

e Air France/KLM A s o K.I:_.I.VI

INe IAG
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LCC’'s ASK Growth

B LCCs growing capacity across the board; Norwegian continues to add capacity at high rates

Europe LCCs
S0%% r 30,000
% Change YOY, Total ASKs
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Ryanair

ASK Trends

B December YOY capacity 1 9.2%; capacity growth benefitting from cutbacks by flag carriers in Western
Europe and expanded service to Africa

25% - Ryanair ASK Trends - 14,000
% Change YOY, Total ASKs
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Ryanair

Network Metrics — Dec 2013 v Dec 2012 YoY

B ASK growth driven by new intra-Western Europe and Africa routes
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Air Berlin

ASK Trends

B December schedules 1 12.6% YOY; AB aiming to cut costs 15% over the next two years

B “Turbine 2013” reducing fleet, focusing on short and medium-haul segments in core markets
o Expanding intra-Western Europe, US capacity; cutting Africa capacity
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Air Berlin

Network Metrics — Dec 2013 v Dec 2012 YoY

B ASK growth driven by routes to Germany, US, Turkey, and Spain
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Lufthansa

ASK Trends

B December YOY schedules up 3.5% as European markets strengthen in second half
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Lufthansa Grou

Network Metrics — Dec 2(!313 v Dec 2012 YoY

B Intra-Europe: capacity in Germany, Spain, Poland, UK; cutting capacity in Italy, Switzerland

B International: growing capacity to Russia, Israel; cutting capacity in US, Korea, Iran, Thailand
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Air France / KLM

ASK Trends

B December YOY schedules 1 3% even as AF restructures capacity domestically (Western Europe: AF -17%
reduction, KLM 8% expansion)

Air France/KLM
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Air France / KLM

Network Metrics — Dec 2013 v Dec 2012 YoY

B AF/KLM contracting in both Western and Eastern Europe while expanding in the Caribbean and

Central America, driven by Air France

B AF expanding in SE Asia and Africa, KLM expanding in South America
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IAG (British Airways, lberia)

ASK Trends

B |AG December YOY schedules down 2.3% as BA growth offset by continued IB restructuring to focus on improving unit
revenues

B [beria cutting capacity in all other markets except Eastern Europe...major drivers are in Western Europe (-21%), South
America (-16%), Caribbean (-100%)

B British Airways expanding in most markets except relatively small cuts to Japan, SE Asia, and Middle East...key capacity
growth markets are US (5%), Western Europe (4%), India (22%), and China + Asia (15%)
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IAG

Network Metrics — Dec 2013 v Dec 2012 YoY

B Large single-aisle capacity reductions by Iberia driving down ASKs, increasing average stage length
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Questions?
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